
 

FINANCIAL ADVISORY COMMITTEE MEETING 

Tuesday, July 18, 2017 

1:00 p.m. – 3:00 p.m. 

Vision Room, Anthem Civic Building 

                                                                                                            

 

Committee Members Present:      Bill Bobbitt, Chair 

                                                         Tim Fyke, Treasurer       

              Lenore Little 

         Jocelyn Rochman  
              Dennis Hider 

             Vaughn Miller 

               
                                                                                
 

Others Present:     Veronica Carlton, Administrative Assistant  

          Derek Lehn, AAM Financial Analyst  

 

       

Absent:         Mary Beth Zahn, Community Manager 

          Doug Sutherland 

          Frances DeJesus 

    

                                                         

The meeting was called to order at 1:10 p.m. and quorum was established.  

  

Bill Bobbitt motioned to approve the minutes from the May 9, 2017 FAC meeting. Lenore Little 

seconded the motion. The motion passed unanimously. 

 

I. Old Business 

 Mary Beth Zahn relayed to the Committee that on 6/1/17 a deposit was paid for a Reserve 

Study to be held in 7-9 weeks. 

 

II. New Business 

 

 Vaughn Miller gave an overview of previous discussions regarding pre-paid assessments 

and updated the Committee on his recent discussion with Doug Greenstein, ACC CFO. 

o Vaughn Miller has requested that Doug Greenstein provide a definitive source 

document from Caliber instead of an Excel spreadsheet. 

 Derek Lehn reviewed the accounts receivables detail with transaction line item 

information. 

o The Committee further requested that the “Overdue 721+” total be broken down 

into charge type and to indicate whether it is for prior or current residents.  

 Derek Lehn reviewed the recent financial documents with the Committee. 



 

o The Committee questioned the cause of increased water/sewer expenses in June 

and requested that Mary Beth Zahn clarify why more was spent on water than was 

budgeted. 

o The Committee questioned the “Accrued Vacation/PTO” listed on the balance 

sheet and would like clarification on the verbiage of the management contract as 

it relates to this. Mary Beth Zahn and Derek Lehn will provide this information to 

the Committee before the next meeting. 

o The Committee questioned the details of the vendor contract with BrightView as 

it related to number of man hours for the contracted rate. 

 The Committee expressed that they would like to schedule a meeting in August to discuss 

the rough drafts of the budgets. Mary Beth will send an email to the Committee to 

schedule this meeting. 

 

The next meeting is scheduled for September 19, 2017 at 1:00 PM. 

 

III. Adjournment 

 

There being no further business, the meeting was adjourned at 2:50 PM.   

 

Respectfully Submitted, 

Veronica Carlton, Recording Secretary 


